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K BOMPOCY O5 9KOHOMWUYECKOW CYLLUHOCTU
OBOPOTHOI'O KANUTAIA NPEANPUATUA

AHHOTaumsA. B HacTosLLEN CTaTbe paCCMOTPEHbI NOAXOAbI K ONpeaeneHno 3KOHOMUYe-
CKOM CYLLHOCTW 0BOPOTHOrO KanuTtana npeanpusTis U uccrnefoBaHbl MHEHWUS! HEKOTOPbIX Mo-
NyNSPHbIX aBTOPOB, HA OCHOBE KOTOPbIX CHOPMYNMPOBaAHO Hanbonee NOMHOE ¥ JOCTOBEPHOE
onpeaenexue AaHHOMo NOHSATUS.

KntoueBble cnoBa: kanutan, 060poTHbIA kanuTan, 060poTHbIE cpeacTsa, 060POTHbIE
(hOHAbI, TEKYLLME aKTVBbI NPEANPUATUS, 0BOPOTHbIE NPON3BOACTBEHHbIE (DOHABI, (hOHAbI 06-

paLLeHus.

B cOBpeMeHHbIX YCNOBUSX XO3AMCTBOBaHMS 0OOPOTHBIN KanuTan SBRSETCS BaXHenLweN
COCTaBAOLLEN HOpMarbHOW 1 becnepeborHoi paboTbl ONepaLMOHHON AeaTeNbHOCTY Npea-
NpuaTMa 1 obecneunBaeT ero NMUKBUAHOCTb, MIATEXeCNOCOOHOCTb, POCT NPUBLINBHOCTU U
YCTOMYMBOE (DMHAHCOBOE MNOMNOXeHMe. [103TOMY Kaxablil XO3SMCTBYIOLMI CYObEKT 3anHTepe-
COBaH B 9(h(PeKTUBHOM ynpaBrieHun OBOPOTHOrO Kanutana, KOTOpoe He NpeacTaBnsercs
BO3MOXHbIM 6€3 MOHUMaHMWS ero CyLLHOCTMW.

[MoHsATe 0BOPOTHBIN KanuTan BKIKOYaeT 4Be COCTaBNALMe, Takue Kak kanutan n 06o-
POTHbIA. Tak, kanuTan npeacraBnseT cobon onpeaeneHHy COBOKYMHOCTb PecypcoB, KOTO-
Pble UCMOMb3YKTCA B LENAX 13BMeYeHns npubsbinu B pesynbTate ero UCnonb30BaHus B Npo-

LLecce NPOM3BOACTBEHHON U (PUHAHCOBOW AEATENbHOCTYU NPEANPUATUS.
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OKOHOMMYECKas Hayka NOHATUS «0BOPOTHBLIN KanuTany, «060opOTHbIE CpeacTBay, «0bo-
POTHbIE aKTUBbI» 1 «0DOPOTHBIE POHIBI» PACCMAaTPUBAET Kak CUHOHUMBI.

Bnepsble Kk NOHATUIO 060POTHOTO KanuTtana obpatun cBoe BHUMaHWe A.CMUT, KOTOPbIN B
CBOMX Hay4HbIX TPyAax pasgensieT kanutan Ha OCHOBHOM W 0OOPOTHbLIN, a 060POTHbIN Kanu-
Tan paccmMaTpuBaeT Kak TOBapHbI, MPUHOCALLMIA NpubbINb B pesynbTaTe ero obpalleHns unm
CMeHbl Briagensues. B nocnegcteum [1. Pukapao B cBOMX TpyAax paccmatpusan 060pOTHbIN
KanuTan Kak 3atpatbl Ha onnaty paboyeit cunbl. B kayecTBe NpOW3BOACTBEHHOTO KanuTarna
NoHATME 0O0POTHOrO KanuTana Havan obocHoBbIBaTb K.Mapkc, KOTOpbIi OTpaxasn CTOMMOCTb
0BOpOTHOrO KanuTana Kak ero aBaHCcUpOBaHWe Ha BPEeMS M3rOTOBNEHWS NPOAYKTa B BUAE pa-
Boven cunbl U CpeacTB NPOM3BOACTBA, @ ero pasmep 3aBMCUT OT 06BEMOB NPOM3BOACTBA U
OCHOBHOIO KanuTana.

CnepoBartenbHo, K. Mapkc oTMeyan obopoTHbIN kanuTar, B kKa4yecTBe KanuTtana Heno-
CPEACTBEHHO NMPUHUMAIOLLEr0 y4YacTue B MPOU3BOLCTBEHHOM NpoLecce, a CTOUMOCTb 0H60pOT-
HOrO KanuTasna noSIHOCTbH NEPEHOCUTCH Ha NMPOM3BOAMMbIN NPOLYKT, KOTOpas nocre peanu-
3alun roToBOrO MPOAyKTa BO3BpaLlaeTcs U3 obpalleHnss W CHOBa aBaHCUPYeTCs B HOBbIN
uukn [2, . 257].

OKOHOMMUYECKYHO CYLLHOCTb 0B0POTHOO KanuTana MOXHO paccMaTpuBaTh TOYKM 3PEHMS
ero npoTMBOBECA OCHOBHOMY KanuTasy, C NO3vLWW HanpaBneHu ero 1Cnonb3oBaHus, ¢ Mno-
31LMN ero CTOMMOCTHOW OLLEHKW, NO KPUTEPUAM JIUKBUOHOCTU, B 3aBUCUMOCTU OT y4acTusi B
onepayyoHHOM, NPOM3BOACTBEHHOM M (PUHAHCOBOM LMKIAX, @ Takke no cnocoby nepeHoca
CBOEW CTOMMOCTY Ha KOHEYHbIV NPOAYKT U B COOTBETCTBMM C NapameTpami kpyroobopoTa.

Tak HekoTopble OTEYECTBEHHbIE 3KOHOMMUCTbLI PACCMATPUBAOT OCHOBHOW KanuTan ¢ To4-
KW 3pEeHWs ero NpoTMBOBECA OCHOBHOMY.

Takve aBTtopbl kak M.I'. Jlanycra, J1.I'. Ckamai, T.HO. Ma3ypuHa paccmaTpuBaroT MoHs-
Te 0BOPOTHBIN KanuTan C NO3WLMN UCTOYHUKOB €ro (hOPMUPOBAHWS U OTMEYAKT, YTO OH
npeacTaBnseT cobon BoXeHWs B COBCTBEHHbIE, 3aEMHbIE U NMPUBMEYEHHbIE pecypchl, ¢op-
MUpytLoLLMe 0BOpOTHbIE NPOU3BOACTBEHHbIE POHABLI U (POHALI 0BpaLleHus ans obecneyveHus

HEenpPepbIBHOrO NPOM3BOACTBEHHOTO npouecca [1, ¢. 120].
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Hanbonee BepHbIM onpeaeneHneM MoxHO cumtaTtb MHeHust A, LWepemeta u A.0.
oHoBOW 0 TOM, 4TO 0BOPOTHBIN KanuTan npeacTaBnseT cobor BNOXeHHbIe cpeacTea B 060-
POTHblE NPOW3BOACTBEHHbIE (HOHABI U CpedcTBa B cdepe obpalleHus, obpaliatomecs B
npoLecce X03aCTBEHHON AeATenbHOCTU Npeanpuatus. OgHako nx onpegeneHne He packpbl-
BaeT B NOSTHOW MEpPE ero 3KOHOMUYECKYHO CYLLHOCTb.

Takxe BepHbIM MOXHO cumTaTh noaxod K.A. Paumukoro n B.B. KoBanesa, Kotopble OTHO-
CAT 00OPOTHBIN KanuTan K MOBWUMbHLIM akTMBaM NPeanpuUsTUs, ABRAILMECS AEHEXHBIMU
cpeacTeamu NpeanpuaTUS, OAHAKO OHO TaKKe HeJOCTaTOMHO NOMHO PAacKPbIBAET SKOHOMMYE-
CKYI0 CYLLHOCTb MOHATUS.

Mo mHeHuto B.B. 'pysuHoea, [.C. Monskosa, B.[l. 'pubosa 060poTHEIN kKanuTan npea-
cTaBnsieT coboit CpeacTBa, aBaHCMPOBaHHblE B 0OOPOTHbIE MPOM3BOACTBEHHbIE (DOHAbI U
(hoHab!l 0bpaLLeHns ¢ Lenblo obecneyveHnst HeNPepPLIBHOMO NpoLecca NPOM3BOACTBA W peanu-
3auuv npogykumm [1, c. 121].

Takum 06pasoM, MOXHO KOHCTaTUPOBaTh, YTO €CTb OnpefesieHHble TOYKM COMPUKOCHO-
BEHWS B NOHATUSIX BblLLEYKa3aHHbIX aBTOPOB WU UCXOAS M3 MHEHWIA MOXHO 060POTHbI KanuTarsn
OnpeaeniTb Kak CPpeacTBa, aBaHCUPOBaHHbIE HAa (POpMUpoBaHMe 060pOTHBIX (HOHAOB M (HOH-
[0B 0bpalleHnst U coBepLIaeMble HenpepbiBHbLIN KPyroobopoT B NpoLecce Npou3BOACTBa 3a

CYET COOCTBEHHBIX, 3aEMHbIX 1 npunBreYeHHbIX CpeacTB.
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