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K. 9. H., BOLEHT Kadhelpbl 3KOHOMUKK, (PUHAHCOB U NPUPOLONONb30BAHNS,
tOxHO-Poccuincknin nHetutyT ynpasnenus — counmnan ®rb0Y BO «Poccuickas akagemus
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BNMUAHNE ®UHAHCOBOWN rPAMOTHOCTN HACENEHMA
HA PA3BUTUE ®OH,0BOI0 PbIHKA

AHHOTauMA. AKTyanbHOCTb M3yyeHus NpobrieM COBEPLUEHCTBOBAHMA M Pa3BUTUS
(boHA0BOrO pbIHKA B COBPEMEHHBIX YCNIOBUAX 0060CTpsETCs, C OAHOW CTOPOHbI, Hapac-
TAOLWMMK TEMNAMU PasBUTUS MUPOBOW rnobanusaumm, CONMKEHNs MMPOBbIX PbIHKOB
cObiTa, yXyALeHWEM 3KOHOMUYECKOW OBCTaHOBKM B CTpaHe U MUpE B CBA3M C 9KOHO-
MWUYECKUMW KaTaknu3mMamu, BbI3BaHHbIMW NaHAEMUEN KOPOHABUPYCHOW UHApeKuuK, a, ¢
LPYron CTOPOHbl BNUAHMEM (PUHAHCOBOW rPAMOTHOCTU HACeNeHWs, KOoTopas [LOJKHa
CNYXWUTb OAHUM U3 (PYHOAMEHTOB Pa3BUTUS.

Kniouesble cnoBa: omHaHCOBas rpaMOTHOCTb HaceneHus, )OHL0BbIA PbIHOK, WUH-
BECTULIMOHHbIN KPU3KC.

®OHAOBbLIV PbIHOK B POCCUNCKMX peanusx SBRSeTcs OTHOCWUTENbHO MONoAon 06-
nacTblo (OMHAHCOBOTO PbIHKA W HAXOAMTCA TOMbKO Ha CTaguu pas3paboTku 1 BHEAPeHUs
YCTOSIBLUMXCAA MEXAHU3MOB W MHCTPYMEHTOB (PYHKLMOHMPOBAHUA U B3aMMOLENCTBUS
ero cybbeKkToB Ha 3KOHOMMYECKOM npocTpaHcTBe Poccuitckoin ®epepaumm n 3a pybe-
oM. lo aTon npuumHe LenecoobpasHo ckasaTb O TOM, YTO Ha MyTW Pa3BUTUSA PbIHKA

LEeHHbIX Bymar CerofHs ectb A0CTaTOMHOE KOMWYECTBO HEPELLEHHbIX npobnem, KoTto-
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pble HEraTMBHO CKas3blBAKOTCA Ha MepCrneKkTUBax PasBUTUA PbliHKA, YTO, B CPEAHECPOY-
HOW NepcnekTuBe MOXET cTaTb OLHUM M3 (DAaKTOPOB CWUbLHOIO 3aMefNEeHNs BCEN KO-
HOMWKK Poccuitckon Oepepaumu.

Mbl BblgENMAN KNOYEBble NPobnembl pasBUTUS PbiHKA LEHHbIX Bymar, KoTopeble,
Ha Haw B3rnsag, ABNAOTCS OCHOBHbIMK BapbepaMu Ha CErogHAWHUA AeHb. Bo-nepB.bix,
HeobX0AMMO OTMETUTb, YTO Ha POCCUMCKOM PbIHKE LLeHHbIX ByMar u3HayanbHO NpucyT-
CTBOBanM OpraHu3auMoHHble NPobnemMbl, KOTOPble COXPAHSAITCA M Ha CEerofHALIHWIA
peHb. OCHOBHas MX CyTb 3aK/oyaetcs B HefOCTaTKe PbIHOYHOM WHGPACTPYKTYpbl U
MH(POPMALMOHHON MOALEPXKKKM, KOTOpas, Hanpumep, AOCTaTOMHO CWMbHO pasBuUTa B
CLA. Booblye, kak M3BECTHO, aMEPUKAHCKNIA PbIHOK LLEHHbIX Bymar fBNSETCs CaMbiM
KPYMHbIM M W3BECTHbIM B MUPE, MOCKOJSIbKY OH MUMEET OYeHb AJIMTENIbHYI MCTOPWUIO
CBOEro passutusa. B aTOM nnaHe, ecnu roBopuTb 0 3aMMCTBOBaHMK 3apybOEXHOro onbiTa
W NpoeLMpoBaHMKN ero Ha poccuinckue npobnemsl PLLB, TO MOXHO 3ameTWTb, YTO MO
6onblUen YacTh 3TOT OMbIT CCPOPMUPOBAH UMEHHO NOJ, AENCTBUEM BPEMEHM U MHOrO-
NEeTHMX NPAaKTUK, NO3TOMY AaHHbIA ONbIT ByAEeT HECONOCTaBUM C POCCUMACKUMKU peanu-
AMW.

B pamkax peweHuns gaHHou npobnembl npeanaraeTcs MCNONb3oBaTb aKTUBHOE
y4yacTme KOMMepYecKMx 06aHKOB WM WHbIX (PMHAHCOBLIX OpraHu3auuin, Kotopble byayt
NPOBOAMTL MPOCBETUTENIbCKYIO AEATENbHOCTb B OTHOWEHUM (DOHAOBOTO PbiHKA M €ro
MHCTPYMEHTOB. CTOMT OTMETUTb, YTO NOA0OHbIE NPAKTUKM B POCCMM yKe NPUMEHSIOTCA
MHOMMMKX KOMMEPYECKUMK BaHKammK, HO npobnema coxpaHseTcs, NMOCKOMbKY MHOrue
CIIOM HacefieHUs BCE eLLE OCTalTCA HEOCBELOMJIEHHBIMU O MHOMMX (OMHAHCOBBIX WH-
CTPYMEHTaX, AOCTYMHbIX UM, B TOM YMCNiE U O DOHLOBOM PbIHKE.

B 9TOM CBA3M Mbl CTankuMBaemcs C €€ OfHOW CepbE3HOM Npobnemon, npensr-
CTBYIOLLLEM Pa3BUTMIO (POHAOBOrO PbiHKA, @ MMEHHO C HWU3KMM YPOBHEM (DUHAHCOBOW
rpamoTHOCTM HaceneHus. [lpobnema HegoOCTaTOYHOM FPAMOTHOCTM B HALLEN CTpaHe
nogreepaunacs B 2017 rogy, korga Poccusa 3aHana 9 mecto cpeau ctpaH G20 no pe-

3ynbTaTaM MEeXAYHapOAHOr0 CPaBHUTENHOTO UCCNEef0BaHUsS (PMHAHCOBOM rPamMOTHO-
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CTU B3pocsnoro HaceneHuns. CambiMM (OMHAHCOBO rPamMOTHbIMU OKasanucb PpaHums u
KaHapga [1]. WccnepoBaHve nposoaunock OpraHusaumein 3KOHOMUYECKOrO COTPYAHW-
yecTBa M pas3suTus, B Poccum oHO 6bINo MHULMMPOBaHO MWHUCTEPCTBOM (DMHAHCOB B
pamkax [lpoekta «Copencteme MOBbILWEHUO YPOBHA (DMHAHCOBOW FPamMOTHOCTM Hace-
neHus un passutuio pmHaHcoBoro obpasosaHus B PO». Onepatop uccnepoBaHus B
Poccumn — AHanutnyeckuni ueHtp HAON.

DOKyCHble TOYKM MCCrefoBaHMA — UMEIOLLMECs Y YenoBeka (hMHaHCOBble 3HaHMSA
M YCTaHOBKW, a TaKxe NpakTuKyemoe (pMHaHCOBOE MoBefeHue (CornacHo onpegene-
HUIO (PUHAHCOBOW rPaMOTHOCTH, ucnonb3yemomy B O3CP). B UTOrOBOM penTuHre Kax-
[as CTpaHa-yyacTHMLA Onpoca Morna nonyuntb Makcumym 21 6ann, B KOTOPbIA BKIILO-
YeHbl MakcuMyMm 7 6annoB no oueHKe PMHAHCOBbIX 3HAHWMIN, 9 — MO OLEHKE MOBELEHNS
n 5 - No oLeHKe YCTaHOBOK.

[lo pesynbTataM MccrnefoBaHWs CPefHss OLeHKa (PMHAHCOBOW rPaMOTHOCTU MO
ctpaHam G20 - 12,7 6annoB 13 makcumanbHbix 21. Poccns nonyuuna 12,2 6anna, uto
HEMHOro HuXe cpegHero nokasarens. Cpeau CTpaH «ABafLaTku» Bbllle BCEro KOM-
NieKCHbIN rnokasatens Bo ®paHumm (14,9), Kanape (14,6), a Huxe Bcero — B Mtanum
(11) n Cayposckon Apasuu (9,6).

[Mpn3HaB HWU3KYID (OMHAHCOBYIO FPAMOTHOCTb OLHOW M3 KPyMHeMwux npobnem B
coBpeMeHHon Poccuu, 25 ceHtabpsa 2017 roga lNpasutenscteo PO cBomm pacnopsxe-
HueMm N 2039-p yTBepxAaeT HaLMOHANbHYO CTPaTernio NoBbileHNs OUHAHCOBOW rpa-
MoTHOCTM B Poccuitckon ®epepauyum Ha 2017-2023 rogpl [2]. B cooTtBeTctBum ¢ nono-
XEHUAMMW [aHHOW CTpaTernn ypoBeHb PMHAHCOBOM rPaMOTHOCTU U B LEENOM (PUHAHCO-
BOM KynbTypbl B Poccuinckon Pepepaumm 0CTaeTcs Moka euie [OCTaTOMHO HU3KUM K
Tpebyer AONrOBPEMEHHOM CUCTEMATUYECKOW M CKOOPAWMHWPOBAHHOM paboThbl BCEX 3a-
MHTEPECOBAHHbIX CTOPOH.

Ha camom pene mbl ybexgaemcs, UTo HU3KUA YPOBEHb (PMHAHCOBOM rPaMOTHOCTH
ABNAETCA KpanmHe ocTpoi npobnemon ang Poccuickon ®epepauumn Ha COBPEMEHHOM

atane eé passutus. [laHHas npobnema sensercs DaKTOPOM pUCKa Kak Ans pas3BUTKS
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9KOHOMMKM B LLENOM, Tak U (DOHLOBOrO pbiHKA. [lesio B TOM, YTO CyOBbEKTbI SKOHOMUKM
C HU3KUM YPOBHEM (DMHAHCOBOW rPaMOTHOCTW, KaK MPaBuIlo, faXe He 3HAKOMbl C WH-
CTPYMeHTaMu (DOHA0BOIO PbIHKA U 3aKOHOLATENLCTBOM O PbIHKE LiEHHbIX Bymar.

[OCy[apCTBO KOHEYHO Xe 3aHMMaeTcsl pelleHWeM AaHHOW Mpobnembl, HO TyT
TakXKe Heobxoauma nofaep)Kka KOMMepYeckux 6aHKOB, KOTOpble MPOBOAAT KNacTepbl
A9 PasfUYHbIX TPYNN HacesnieHus C LEenblo MOBbILLEHWUA WX YPOBHA (PUHAHCOBON rpa-
MOTHOCTW.

CTout 0TMETUTb, YTO B NOLOOHON LEedATenbHOCTU 3aMHTEPECOBaHbl U camu baHKu,
NOCKONbKY MPOBEAEHNE CEMUHAPOB M KYPCOB MO MOBbILLEHWIO (DUHAHCOBOWM rPaMOTHO-
CTV ANA HaceNleHns MOBbILLAET YPOBEHb LOBEPUS KNIMEHTOB. Tak, Hanpumep, Ha Teppu-
Topun PocToBCKOM 06nactu yxe HECKONbKO NET (PYHKLMOHMPYET KPYMHEALWNA Ha tore
Poccumn ueHTp ¢huHaHCOBOM rpaMoTHOCTU OT baHKa «LleHTp-WHBECT», npeanaratowum
NPOXoXAeHne 6ecnnatHbIX CEMWHAPOB MO MOBbILLEHWUIO CBOMX KOMMETEHUMIA Ana pas-
NNYHBIX Tpynn Hacenexus [3].

Takxe Ha hesepanbHOM ypoBHe MOLOOHbIE NPOrpamMmMbl Cenvac BHeAPSIOT U Ta-
kne 6aHkn, kKak «BTb», «CbepbaHk» n «TuHbkOohd». B pamkax nosbilleHUs nHTepeca
HaceneHns K (POHA0BOMY PbIHKY KaXAbld M3 3TMX BAHKOB yXe ONTMMM3MPOBan MO-
bunbHOE NpunoXxeHue, No3BonALEee KnueHTam baHka becrnpenaATCTBEHHO Nonyyatb
[0CTYN K POCCUICKOWA (hOHA0BOM BMpXKe U OCYLLeCTBAATE HAa Heil 060pOT LieHHbIX by-
Mar Ha psagy C APYrMMM y4acTHMKaMKM (DOHLOBOMO PbiHKA. ATO, HECOMHEHHO, NONOXW-
TefbHas TEHAEHLMA, KOTopas B MEPCMNEKTUBE MOXET NPUBECTU K MOBbLILEHUIO YPOBHS
rPamMOTHOCTU cpefm HaceneHus Poccuu.

Takxe, K KNO4YeBbIM NPObNemM pasBuTUA HaALMOHANbHOTrO (POHAOBOrO PbIHKA Mbl
MO>EM OTHECTW NnepeyeHb KaapoBbix Npobrem, KOTOPbIA NpefonpenenseTcs KOPoTKUM
NepuosoM CTaHOBNEHWUS PbIHKA LEHHbIX Bymar. 3T0 OTpa)aeTcs Ha KauyecTBe Mofro-
TOBKM BUPXKEBbLIX CMEeLuanucToB: BPOKEPOB U UHbIX NOCPEAHUKOB B cucteme obopoTa

LLeHHbIX Bymar Ha pOCCUINCKOM pbIHKE.
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Camon, Ha Haw B3rnsg, oCTpov Npobnemoin Ans passuTus PbiHKA LEHHbIX bymar B
HacTosALLee BpEMS ABNAETCA KpanWHe HecTabunbHas 06CTaHOBKA B MUPOBOW 3KOHOMUKE,
KOTOpas Bbl3BaHa [BYMS OCHOBHbIMU NMPUYMHAMMW: Pa3BUTUEM KOPOHABMPYCHON MHPEK-
UMK — naHgemum Bo BCEM Mupe u cpbiBom caenku OMNEK+. B cBasn ¢ atmmun obceros-
TENbCTBAMW MHOMME Yy4aCTHMKM (POHAOBOrO PblHKA Hayanu yxoAwuTb OTTyAa, Yto no-
BNEKMNO YTEYKY KanuTtana U3 MHOIMMX LeHHbIX bymar. 310 B CBOK O4Yepefb NOBMEKNO 3a
cob0W CHMXKEHWE KanuTanmusaumMm MHOMMX KPYNHbIX KOMMNAHWA Ha POCCUMICKOM PbIHKE,
a, CNefoBaTeNibHO, U K CHUMXXEHWIO AONTOCPOYHbIX MHBECTULMIA B BU3Hec. Takon co-
KPYLUMTENbHBIA pe3ysbTaT, BO3HMKLIMA B MPOLIECCE YTEYKM Kanutana, ewé pas noj-
TBEPXAAEeT TOT (pakT, YTo POHAOBbIA PbIHOK 3aHMMAET BaXXHEWLLYIO POSib B CTPYKTYpe
¢hmHaHcoBOro puiHKa Poccuinckon Gefepauun.

[laHHas npobnema BO3HMKNA CerogHs Ha (DOHAOBLIX PbIHKOB BCEX KPYMHEMLIMX
CTpaH — MeXAYyHapOoAHbIX 3KOHOMUYECKUX Y4acTHUKOB, HO B Poccuiickon ®epepaumm
[eno 0bCTOUT HEMHOIO XYyXe, YTO 0ObACHAETCA TeM, YTO HauMoHanbHbIN PLB 1 paHee
CYmMTancs BbICOKOPUCKOBAHHbLIM UHBECTULMOHHBIM MHCTUTYTOM.

B cnoxuslumxcs ycnosusx DOHOOBbIA PbIHOK WM POCCUMACKWMIA BW3HEC KpanHe
CUJTbHO HYX[aAlTCA B NOALEPXKMBAIOLMX Mepax CO CTOPOHbI rocyfapcTBa U perynato-
pa — Lb. Ha cerogHsawHuin aeHb NpesnaeHTom yxe onybnukoBaH pag Takux nognep-
XuBawowmux mep. MHeHus cneumanucToB pPoO3HATCSA MO NOBOAY TOro, KOraa npousonagr
BOCCTAHOBJIEHWE POCCUICKON 3KOHOMMKM, HO (PakT TOro, 4to POHAOBbIA PLIHOK 3a-
MEeZLNNT CBOE pa3BuTHe, yXKe onpasaH.

Takum 06pa3om, Mbl pacCMOTPEN KIKOUYEBbIE NPOONEMbI, KOTOPbIE HA CEroAHsLL-
HUA LEeHb UMEIOTCA Ha NyTW Pa3BUTUA U COBEPLUEHCTBOBaHWUA (DOHAOBOroO pbiHKa Poc-
curickon Qepepaumn, a TakxKe OblIM NPefnoXeHbl HEKOTOPble MYTU MX PELUEHWs.
HeCOMHEHHO, UTO CaM PbIHOK CeiYac HaxoAMTCA B AOCTAaTOYHO HeonpenesieHHOM Mo-
NOXEHUN 1 ero passute B bnvxanliee Bpems HaxoAaUTCa Nog Yyrpo3on mu3-3a BO3aen-
CTBMS reonofIMTUYECKNX, SKOHOMUYECKMX U HEKOTOPbIX BHYTPEHHMX (DAKTOPOB. TeM He

MeHee, TOT 6asunc, KoTopbii 6bin CCHOPMUPOBAH K CErOAHSLUHEMY [AHIO B MEXaHU3Me
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pOCCVIVICKOFO ('.bOH,lJ,OBOI'O PblHKa, NO3BONAET €My OCTaBaTbCA NEPCNEKTUBHLBIM 3KOHO-
MUYECKNM UHCTUTYTOM M NOKa3biBaTb Oﬂpe,ﬂ,eﬂeHHbIVI YPOBEHb yCTOl7I‘-IVIBOCTl/1. OunHaH-
COBbIV PbIHOK NpOoAoJI)KaeT Ppa3BMBaTbCqa HE CMOTPA Ha HEKOTOPbIE CIOXHOCTU, OAHAKO

€ro poCT BCE-Takun 3amepnfaercs.
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