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OLIEHKA BNTNAHUA YPOBHA OBOPOTHOIO KAMUTATA
HA OEATENbHOCTb NMPEANPUATUA

AHHOTaumA. B HacTosLel CTaTbe M3NOXEHA CYLLHOCTb NOHATUS 0OOPOTHOMO Kanutana
W NpeacTaBneHbl NokasaTesin, Ha OCHOBE KOTOPbIX MOXHO OLEHWUTb BAWSIHWE €ro YpOBHS Ha
[eATeNbHOCTb NPeanpuaTms

KntoueBble cnoBa: 060pOTHbIN KanuTan, KoagMULMEHT MaHEBPEHHOCTU COOCTBEHHOIO
kanuTana, koahuUUeHT MOBUNBLHOCTI 0BOPOTHBIX CPEACTB, KOIMPULMEHT 0BECNEYEHHOCTH
3anacos, TEKyLLME aKTWBbI, TeKyLue 0653aTeNbCTBa.

OBOpOTHLIN KanuTan npeacTaBnseT cobon BENUYNHY CPEACTB, BNOXKEHHLIX B TEKYLLYHO
[eATeNbHOCTb NPEeAnpUATUS Ha NEPUOA, OnepaLoHHOro Uukna. C 3KOHOMMUYECKOM TOYKM 3pe-
HWS1 0BOPOTHLIN KanuTan SABMSETCS COBOKYMHOCTbIO aKTUBOB, NEPEHOCALLMX CBOK CTOMMOCTb
Ha roTOBbIN NPOAYKT B TEYEHME OLHOr0 NPOM3BOACTBEHHOrO Lykna [1, C. 761].

O60pOTHLIN MnK pabounii kanuTana NPOMBbILLNEHHOrO NPEANPUATUS NPeaCcTaBnseT Co-
BoW pasHULYy Mexay ero TEKYLMMW akTBamm 1 TekyLmmMu obssatenscteamu. Mpy aTom gak-
HbI NOKasaTeNlb OTPaXaeT NMLWb COOTHOLIEHWE TEKYLIMX aKTUBOB U TEKYLIMX 0643aTenbCTs,

TO €CTb hopMarbHO ykasbiBaeT Ha NPEBbILLEHIE OHOMO NoKasaTens Haa ApYruMm.
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Tak Hanbonee npuemnemon cutyauus, Koraa TEKYLWMX akTMBOB OOMbLUe, YeM TEKYLLMX
0053aTenbCTB, YTO YKasblBaeT Ha MaTexecnocobHOCTb M (PUHAHCOBYK YCTOMYMBOCTb NpO-
MbILLIIEHHOO NPeanpUATUS.

B xoze npon3BoaCTBEHHOMO LMkna noTpebnseTcs YacTb 060pOTHOrO KanuTtana, koTopas
npeacraBnseT cobon onepaumoHHbIA 060POTHEIA KanuTan. K onepaunoHHOMY 060pOTHOMY
Kanutana OTHOCATCS 3anacbl, Jebutopckas 3af0MKeHHOCTb, BblAaHHbIE aBaHChl U NpoYne
aKTUBbI, TO €CTb CPEACTBa, NOTPebnsiemMble B NPOM3BOACTBEHHOM NpOLIECCe W KaK CrieacTeume
CTaHOBSATCA BbIPYYKOM OT peanusaumn. OcTaTku CPefcTB Ha pacyeTHOM CYeTe, OTpaKaeMble
no cratbe «[leHeXHble CPeacTBa W UX AKBMBAMEHThbI» LienecoobpasHo B pacyeT He MpuHK-
MaTb, TaK KaK MCTOYHMKOM MX MPOUCXOXKOEHUS MOXET ObITb MHBECTULMOHHASA UK (DUHAHCO-
Bas [eATeNbHOCTb NPeanpusiTus.

B cocTaBe TekyLmx 0653aTENBCTB OTHOLLEHWE K NPOU3BOACTBEHHOMY LMKNY UMEIT Ta-
Kne CTaTbu Kak: KpeauTopckast 3af0fMKEHHOCTb, YNlavyeHHble Hamorm n npoyne KpaTkocpoy-
Hble 00s13aTenbCTBa. KpaTKocpoyHble 40NroBble 0643aTeNbCTBa He Y4acTBYIOT B pacyeTe, Mno-
CKOJTbKY OTHOCATCS K (OMHAHCOBOW AeATENBHOCTU NPeanpUaTUS.

[MokasaTenb onepaLMoHHOro 06opOTHOrO KanuTana MOXHO MCMOMb30BaTh A1 pacyeTa
Ko3aphpuumeHTOB 0BOpaYNBaEMOCTMN TEKYLLMX aKkTUBOB, AeOUTOPCKON 3a0MKEHHOCTY U 3ana-
COB, @ TaKxKe [N OLeHKN 3(hPEKTUBHOCTW yNpaBneHNs JIMKBUAHBIMW akTUBaMM NPOMBbILLIEH-
HOrO NPeanpUATUS.

KoadppuumeHTbl 060paunBaemMocTv no3BonstoT OLEHUTb 3GPEKTUBHOCTL YNpaBIeHUs
0B0pPOTHBIM KanuTanoMm, TO eCTb YEM BblLle KO3(hDULMEHT 060paYMBaemMoCT 3anacos, Aebu-
TOPCKOMN 3aJ0/PKEHHOCTM M TEKYLLMX aKTUBOB TEM MeHbLLE CPOK 04HOr0 0bopoTa U BbliLLe -
(HEKTMBHOCTb UX MCMOMb30BaHMs. PocT cpoka 060poTa KpeanTopcKom 3a40MmKEHHOCTM YKasbl-
BaeT Ha OTCPOYKY BbINMAT M UCMOMb30BaHNE 3TUX CPEACTB B CBOWX LIENSX.

OPEeKTUBHOCTb CTPYKTYPbI 0BOPOTHOTO KanuTana npeanpusThs MOXHO C MOMOLLbHO Ta-
KWX NoKasaTenen kak:

- KO3(hPULMEHT MAHEBPEHHOCTW COBCTBEHHOTO KanuTana;

- KO3hPULMEHT MOBUNBHOCTY 0BOPOTHLIX CPEACTB;

- K03phnLmMeHT obecneyeHuns 3anacos.
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KoadphnumeHT MaHeBpeHHOCTM COBCTBEHHOTO KanuTana oTpaxaeT crnocobHOCTb npes-
NPUATUA NOLAAEPXMBaTL YPOBEHb COOCTBEHHOrO 0OOPOTHOrO KanuTana, a npu Heobxo4MMoCTH
NOMOMHATb €ro c4eT COBCTBEHHbIX MCTOYHMKOB. [JaHHbIN NokasaTenb MCNonb3yeTes Ans OLEeH-
Kv P1HAHCOBOM YCTOMYMBOCTY NPeLNpUATUS

KoadppuumeHT MoBurbHOCTM 0BOPOTHBIX CPeACTB OTpaXaeT AOSI0 CPeAcTB, KOTopble
MOryT ObITb HaNpaBeHbl Ha NOraleHne KPaTKOCPOUHbIX 0653aTeNbCTB.

KoadppuumeHT obecneveHns 3anacoB OTpaxaeT CTeneHb MOKPbITUS MaTepuanbHbiX 3a-
nacoB COBCTBEHHbIMYU 0B0POTHLIMM CPEACTBAMM NPEeaNPUATHS.

Takum 0Bpa3om, ypoBeHb 060OPOTHOrO KanuTana npeactaBnseT cobon OTHOLWEHWE pas-
HUUBI MeXOy TEeKyLWWMMKU akTMBamMu W Tekylumn obs3aTenbCTBaMu K BENUYMHE KanuTana
npeanpusaTus, a ero 3MeKTUBHOCTb €ro CTPYKTYPbl MOXHO OLIEHWUTb HA OCHOBE KO3(huL-
EHTOB MaHEeBPEHHOCTW COBCTBEHHOrO kanutana, MoOunbHOCTU 0BOPOTHBLIX CPeacTB U obec-

Nne4YeHHOCTN 3anacamu.
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